RESOLUTION NO. 25065
A RESOLUTION APPROVING FISCAL YEAR 2007-2008 COMMUNITY DEVELOPMENT BLOCK GRANT, HOME INVESTMENT PARTNERSHIP ACT, EMERGENCY SHELTER GRANT FUNDING ($4,434,211 in total) AND TENNESSEE HOUSING DEVELOPMENT AGENCY (THDA) PROGRAM INCOME ($661,000) AS SHOWN MORE FULLY HEREINBELOW.
______________________________________________________


WHEREAS, the City of Chattanooga may authorize pre-award costs for subrecipients pursuant to Subrecipient Agreements for the 2007-2008 Fiscal Year and in accordance with 24 CFR 570.200; and

WHEREAS, the total amount of pre-award costs to be incurred and/or paid during the program year pursuant to 24 CFR part 570.200 for the Community Development Block Grant and 24 CFR part 92.212 for the HOME Investment Partnership Grant is to be no more than 25 percent of the amount of the grant (to the City of Chattanooga); and


WHEREAS, the City of Chattanooga agrees to hold subrecipients harmless and assumes responsibility for such pre-award costs incurred on behalf of the subrecipient in the event funds are not made available from the U.S. Department of Housing and Urban Development.
NOW, THEREFORE,

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF CHATTANOOGA, TENNESSEE, That there be and is hereby approved the distribution of Fiscal Year 2007-2008 Community Development Block Grant funds, HOME Investment Partnership Act funds Emergency Shelter Grant  and THDA Program Income funds as shown on the schedule below:
	Office of Community Development
	$  583,265 

	Chattanooga Homeless Coalition
	59,000 

	28th District CDC
	400,000

	Chattanooga Housing Authority
	150,000

	Chattanooga Community Housing Dev. Org.
	400,000

	Chattanooga Endeavors
	30,000

	Chattanooga Neighborhood Enterprise
	1,491,952

	City of Chattanooga – Neighborhood Services
	100,000

	City of Chattanooga – Public Works
	200,000

	Community Kitchen
	265,000

	Community Housing Resource Board
	59,000

	Front Porch Alliance
	30,000

	Interfaith Homeless Network
	5,280

	Chattanooga Room in the Inn
	15,000

	Partnership for Families, Children & Adults
	45,714

	Debt Service – Hope VI
	600,000

	Total Entitlement Funds Available* 
	4,434,211

	
	

	Total THDA Funds (Program Income)
	661,000

	   HOME Match 
	240,000

	   Future Housing Projects
	421,000

	
	

	Total THDA and Entitlement Funds Available
	5,095,211


* Available funding is an estimate based on prior year’s allocation. The Community Development Advisory Board has authorized the Community Development Office to use its discretion in making adjustments, as necessary, if funding awards from HUD are less than + or -ten percent (10%) of estimated funding for  $4,434,211 for FY 2007-08.
ADOPTED:
March 27, 2007
BJ/sg/add
